LABOUR AND ECONOMICS
monetary questions, the third to the political situation in its relation
to economics. These boundaries were obliterated in the first hour of
its proceedings. It was impossible to discuss tariffs without trespassing
on currency, or to get far with either without including politick
There was unanimity that the great creditor nations should be brought
together as soon as possible to solve the problem, but evidently it
could not be solved unless these nations were willing to stabilize their
tariffs as well as their currencies, and when they had done both it
would still remain for them to stabilize their politics, since a political
panic which sent short-term lenders rushing to London, Paris or
Washington to get their money back might in a few hours wreck
the best-laid plans.
Currency is thought to be a forbidding subject except by those
with whom it is an obsession, but the briefest study of it reveals, as
nothing else, the underlying postulates of the international trading
world. These are peace and freedom. The international economic
man hates war and all emotional crises which destroy confidence or
threaten his values. He moves along the lines of least resistance,
seeking his profit wherever he can find it. He prefers co-operation
to competition, and division of labour to a scramble for spoils. With
his trusts and cartels and interlocking organizations he breaks through
or circumvents the tariff walk and other obstacles which national and
patriotic man is for ever placing in his path. If he and his kind were
left in possession and economic advantage were the sole or even the
dominant motive of human action, they would rapidly make of the
world the federal unity overriding national sovereignties and using
one universal currency which is the far-off object of desire of pacifist
and idealist.
But this man remains an abstraction. The actual business man shares
the passions of nationalist man and is swept with the same tides of
patriotic feeling as his neighbours. In vain does Sir Norman Angell
preach to him that war is fatal to his profits ; when war is in sight
his thoughts are on the common level to which the argument is
irrelevant. But there are moments when the conflict between the
two sorts of men seems suddenly to leap to life. National and patriotic
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